


Vision

Mission 

 
A “Dynamic & Sustainable Microfinance Sector for an Inclusive Financial System in Sri Lanka”

To “contribute to the development of sustainable and effective microfinance service by, supporting 
all the stakeholders in the sector and creating a conducive environment through collective action in 
an effective and efficient manner”.
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On behalf of the members of LMFPA it gives me great pleasure to deliver the 
President's message for the 10th year celebration of the Association. 

The Sri Lankan microfinance sector achieved a landmark victory by May 
2016 when the long awaited Microfinance Act was finally passed in 
Parliament. In my opinion, the valiant efforts of LMFPA throughout the 
latter part of 2015 and the first quarter of 2016 played a vital role to make 
this victory possible. Since the last Annual General Meeting the LMFPA 
Advocacy and Lobbying committee closely monitored the regulatory 
process and when the fourth draft of the Act appeared in June 2015 it grew 
criticism for ignoring the NGO Microfinance sector. LMFPA lobbying efforts 

were successful when the draft Act was modified with a separate section to regulate NGO MFIs and was 
approved by the Cabinet to be presented to Parliament by end of 2015. During the first quarter of 2016, 
LMFPA took a further step by writing to all Members of Parliament enlightening them on the importance 
of the Microfinance Regulation. This did seem to have a positive effect as the Microfinance Act was 
approved by Parliament unanimously in May 2016. 

Since the development of the new strategic plan the LMFPA was able to diversify its activities for the 
benefit of its members. One such activity was the organizing of microfinance exposure visits. In January 
2016, the association organized it first foreign exposure visit by sending 17 member representatives to 
Hyderabad and Bangalore, India. Apart from this, the association also had the opportunity to organize 
several exposure visits in Sri Lanka for groups of Nepal delegates from the Centre for Self-help 
Development. LMFPA received much praise from Nepal for its efficient organizing of the exposure 
programmes and part of this appreciation should go to our members who gave their fullest support in 
organizing field visits for the foreign delegates and showered them with the much famed Sri Lankan 
hospitality.

The annual LMFPA publication MF Review 2014 was also launched during this year that highlighted the 
financial and social performances of MFI members. I would like to acknowledge the support we received 
from our member organization Berendina Microfinance Institute for providing the association with 
financial support to hire the services of a Microfinance Consultant in this project. The Association's 
quarterly E Magazine “Sri Lanka Microfinance Forum” has also continued to be a very popular source of 
information among the membership and the enthusiasm displayed by members in providing timely 
articles and news events has been very encouraging.

The inaugural cricket tournament for the Sri Lankan Microfinance Industry, the “SLMF Cricket Encounter 
2015” held in October 2015 was organized by LMFPA in collaboration with IDEAs Consultancy (Pvt) Ltd, as 
a fraternity event to build the momentum within the Sri Lankan Microfinance Sector by allowing 
Microfinance Institutions (MFIs) and their service providers to interact with each other and create 
positive business relationships. The response was very encouraging as 25 teams in total registered for the 
tournament.

The path for the growth of the Sri Lankan microfinance industry is now illuminated, thanks to the new 
regulation. And how we as stakeholders tread both ethically and professionally will now determine the 
brightness and sustainability of this path for many years to come. I take this opportunity to convey my 
sincere appreciation to our members, stakeholders, board of directors and staff for their continued 
dedication and support through thick and thin to make the Sri Lankan microfinance regulation a reality. 

S.W. Kiriarachchi
Hony President – 2015/2016
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Mr. Kiriarachchi is the chairman of Janamithu Lanka Ltd, a subsidiary of Agro 
Micro Finance and has vast experience in Microfinance and community 
development fields.  Mr. Kiriarachchi has immense hands-on experience in 
Administration, Agriculture and Human Resource Management with his career 
in the public sector.  He is a Retired Secretary who served in Chief Ministry and 
Ministry of Agriculture, Lands, Irrigation, High ways, Local Government, 
Transport, Industries, Housing and Construction, etc. He also held the post of 
Chairman of Wayamba Development Authority, Passenger Transport Board 
Machinery Authority, Industrial Service Bureau, Human Resources 
Development Authority and Wayamba Training Institute. Mr. Kiriarachchi has 
also served as the President of LMFPA in the year 2009/2010 and re-elected in 
2013/2014 and continued to date as President. His wide experience and 
knowledge in Microfinance and administration has given the LMFPA an 
unprecedented driving force to move forward with dignity.

Mr. Imran Nafeer is a Director of Muslim Aid Micro Credit Company and has 
experience and exposure both local and international level as a Microfinance 
consultant in various aspects including Social Performance Management, 
Research & Product Development, Islamic Microfinance and Micro Insurance. 
He is an accredited trainer of CGAP and Frankfurt School of Finance & 
Management. Recently he was awarded as a certified Social Auditor from 
CERISE France on behalf of LMFPA. He holds an Honours Degree in B. Com. 
(Marketing) Special from the University of Sri Jayawardenapura. He obtained 
Post Graduate Qualifications in Marketing from Chartered Institute of 
Marketing (UK) and in International Relations from Bandaranaike Centre for 
International Studies (BCIS). He also serves as a lecturer in the Microfinance 
Diploma course by the Institute of Bankers of Sri Lanka (IBSL).

Mr. Charith Fernando serves as the General Manager of Berendina 
Microfinance Institute (Gte) Ltd (BMI). He was the General Manager - Finance & 
Administration of Berendina Group before assuming the present position. Also 
he is a Director of Berendina Micro Investments Company Ltd which is the 
second microfinance arm of the Berendina Group. He has more than 15 years' 
experience in the field of auditing, accounting & finance in Private sector as well 
as NGO sector establishments, including over 6 years' experience in the 
microfinance sector.

He holds B.Sc. in Management (Special) Degree(Public) from the University of 
Sri Jayawardanapura. At present, he is a Finalist of the Institute of Chartered 
Accountants of Sri Lanka (ICASL).

Mr. Charith Fernando is one of the Boulder certified Microfinance Management 
Professionals and has attended International Microfinance Symposium which 
was conducted by Boulder Institute and Master Card Foundation in the year 
2013, 2014 and 2015.

Lanka Microfinance Practitioners' Association

Mr. Charith Fernando
Hony. Treasurer

Mr. Imran Nafeer
Hony. Secretary

Mr. S. W. Kiriarachchi 
Hony. President
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Mr. Attanayake, Director/CEO of Lak Jaya Microfinance,has experience of 36 
years in the Central Bank of Sri Lanka during which he held the position of 
Director in several departments. Representing the Central Bank he has served 
as Executive Chairman of Nuwara Eliya Regional Development Bank, (1988-
1988) Director/Trustee – National Development Trust Fund (2002 – 2005); and 
Adviser to the SME Bank. He has also served in Microfinance project 
implemented by UNDP in Papua New Guinea (1993-1995) as Chief Technical 
Officer. His expertise runs across many fields including Economics, Regional 
Development, Rural Credit, Micro, Small and Medium Enterprise Financing. He 
holds Master of Economic Degree from Monash University, Australia, Post 
Graduate Diploma from Vidyodaya University and B.A (Hons.) from University 
of Sri Lanka and served as visiting lecturer in several universities in Sri Lanka, He 
is an expert trainer in Microfinance who can bring insights to developing the 
capacities of member organizations.

Mr. Samuel Jebaratnam is the Executive Director/ CEO of VisionFund Lanka 
(VFL). He is a versatile banker with 36 years of experience in Banking, including 
two reputed foreign banks in Sri Lanka.  Prior to his commitment with VFL, he 
served as the Senior Deputy General Manager of Seylan Bank PLC, with wide 
exposure to Credit, Operations, Human Resources, Administration, 
International Banking and Information Technology and has represented the 
bank at various Boards, Committees, Conferences and Forums in Sri Lanka and 
overseas.
  
He holds an MBA from the Postgraduate Institute of Management (PIM) of the 
University of Jayawardenpura, a Postgraduate Executive Diploma in Bank 
Management and a Fellow from the Institute of Bankers of Sri Lanka. He has also 
undergone training in Barclays Bank, London and Industrial development Bank 
of India and is a recipient of the prestigious “Achievers Award” from the 
Postgraduate Institute of Management Professional Association (PIMPA). 
Mr. Jebaratnam has had an illustrious career at the helm of Banking and has 
proven himself to be of exemplary character, a highly motivated and result 
oriented leader within the Banking industry, encompassing valuable experience 
in all its spheres.

Mr. Fonseka is a Graduate from the University of Charleston WV USA in Business 
Administration and a Post Graduate Diploma Holder in Business Administration 
from PIM-SUJ and a former President PIM alumni association. He also holds a 
Diploma in International Trade shipping and Logistics and a certificate in Micro 
Finance.

Mr. Fonseka has over 10 years hands on experience in MFI and currently holds 
the post of AGM-MIS/Compliance at HNB Grameen Finance Ltd. Prior to it he 
has held many  coveted posts as Deputy Director at Grameen Micro Finance Ltd 
and Senior AGM Ceylinco Grameen Automobiles Ltd. He started his carrier as a 
factory executive at Anglo Asian Supermarkets Ltd and became one of the 
youngest Regional Managers at Bata Shoe Company (Ceylon)Ltd. Prior to joining 
the Ceylinco Group in 2004 he held the post of Marketing Manager E.S.F. 
International Forwarders.

Lanka Microfinance Practitioners' Association

Mr. Ramesh Fonseka
Director

Mr. Samuel Jebaratnam
Hony. Asst Secretary

Mr. M. M. Attanayake
Hony. Vice President
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Mr. Keerawella holds a B. Com. (Special) Degree from the University of Sri 
Jayawardenapura. He also holds an Advance Certificate in Banking & Finance 
from the Institute of Bankers of Sri Lanka and is an Intermediate of Chartered 
Accountancy (ICA).

Mr. Keerawella was nominated to the Board of Directors representing the Sri 
Lanka Savings Bank Ltd (SLSB) which is a licensed specialized bank fully owned 
by the government of Sri Lanka
Mr. Keerwella is presently working in the capacity of Senior Manager - Credit 
Services of SLSB covering Microfinance, Commercial credit, Leasing and Hire 
purchase and Recoveries. He brings with him a wealth of knowledge in the 
Finance and Banking industry for more than 13 years in Finance company, 
commercial Bank and specialized bank categories.

He counts vast experience in corporate and project finance, Bank operations, 
Real estate and property development, Leasing and Hire purchase, SME 
Banking and Microfinance.

Mr. Mahinda's professional experience spans over two decades in 
microfinance, in various capacities. He served as the Manager and Program 
Manager at Arthacharya Foundation, as the General Manager of Arthavida 
Foundation, and is currently serving as the General Manager of Arthavida 
Intermediary Limited, since April 2014. 

He holds a BA degree in social science in OUSL, Diploma in Microfinance from 
the University of Colombo. Trained in, Microsave India, International Labour 
Organization (ILO) in Start and Improve Your Business (SIYB), GIZ's Competency 
based Economies through Formation of Enterprise (CEFE) in Sustainable 
Business Circles (SBC), and the Consultative Group to Assist the Poor (CGAP) 
among others.
 
Mr Mahinda also has experience of working on various local and foreign funded 
projects such as JTF, UNDP, Norad, Rabobank Foundation, Ford foundation, 
European Union, Community water supply and sanitation project, Microsoft etc 

Lanka Microfinance Practitioners' Association

Mr. M. Wickramasinghe
Director

Mr. Kapila Keerawella
Director
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Mr. Gamini Jayaweera is the founder member of Business Development Co-
operative Society (Co-op Bank) and serves there as the General Secretary. He 
has vast experience as a Management Consultant and also has international 
exposure in microfinance in India and in Philippines. He has a B.B.A (Special) UC. 
Prior to working in Co-op Bank, he had served as the Chief Executive Officer at 
Sanasa Printers and Publishers.

His other activities include:

= Participation in the National Work Shop on Good Governance and 
Leadership at Sri Lanka Foundation in 2012.

= Participation in the Capacity Building Training Programme at 
Institute of Bankers of Sri Lanka. (IBSL)

= Participation in the Programme of Studies on Excellent Management 
for Non-Governmental Organizations at National Institute of 
Business Management (NIBM) in 2005.

= Successful completion of the Diploma Course in Human Rights at 
Institute of Human Rights in 2004.

Mr. Prasad Seneviratne who was an old boy of Trinity College Kandy, and 
obtained his Bachelors degree in Business Administration from the University of 
South Alabama in the USA, and has gained experience of being a Director on 
Board of several companies. He was the Managing Director of Silvereen Finance 
Company Ltd, until June 2009 (which was registered under the central bank of 
Sri Lanka).

Presently he is functioning as the Managing Director of Silvereen Micro Credit 
Company Ltd., Silvereen Real Estate Company (pvt) Ltd., and Silvereen Trade 
Solutions Company (pvt) Ltd., (previously known as Silvereen Agencies 
Company (pvt) Ltd., the importers of brand new and recondition motor vehicles 
from Japan), and counts more than 14 years of experience in the mainstream 
financial sector.

Mr. Mithraratne is the Founder & Chairman of Women's Development 
Federation, Hambantota. He was secretary to the Ministry of Science & 
Technology, Ministry of Youth Affairs and Director General of Samurdhi 
Authority. He was also a Government Agent Hambanthota. He has held many 
positions of high responsibility and published books on empowering the poor, 
from the knowledge harnessed about poverty alleviation through the MFI 
Janashakthi Bank. 

Lanka Microfinance Practitioners' Association

Mr. A. Prasad Seneviratne
Director

Mr. Gamini Jayaweera
Director

Mr. W. G. Mithraratne
Director
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Mr. Sumith began his career in 1990 at Sarvodaya. Thereafter her joined 
SANASA Federation in 1994 as a Field Officer and now serves as the Deputy 
General Manager since 2014. Mr. Sumith has an MSC from University of 
Colombo. He also holds Post graduate qualifications from University of 
Colombo and is a member of CMI-UK. He has international exposure on 
Microfinance in India, Japan and Thailand.

Mr. Dematagoda is the General Manager of Sewa Community Credit Limited, is 
a Professional Banker with 23 years of Commercial Banking experience. He is a 
Faculty member of the Institute of Bankers of Sri Lanka (IBSL), Center for 
Banking Studies CBSL,  and at various other Government and Private Banks. He 
is a Certified Trainer in Micro Finance by Frankfurt School for Finance and 
Management. Has a Masters Degree in Business Studies from University of 
Colombo, has obtained Post Graduate Diploma in Business Administration 
(University of Colombo) and Diploma in Human Rights (Institute of Human 
Rights Sri Lanka). He has also undergone training at National University of 
Singapore (NUS), and with the Association for Development Financing in Asia 
and Pacific (ADFIAP) and University of Sri Jayawardhanapura. 

Mr. Kenneth Mendis serves as Assistance General Manager –Alternative 
Channels in Sarvodaya Development Finance Ltd. He has over 5 years 
experience in the micro finance sector while severing in SEEDS and SANASA 
Bank.  Further he has been a career banker having over 25 years experience in 
the banking sector. He commenced his banking career at HNB and then moved 
to Seylan Bank PLC, Pan Asia Bank and Sanasa Bank where he specialized in 
Operations, Credit, International Trade and Risk Management. He is an 
Associate Member of the Institution of Bankers of Sri Lanka (IBSL)

Lanka Microfinance Practitioners' Association

Mr. Priyantha Dematagoda
Director

Mr. Sumith Nishantha
Director
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Director
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Major Activities during 2015/2016

The progress of the Sri Lankan Microfinance regulation process

The year 2015 could be viewed as a year where rapid progress was made to the microfinance regulation 
process. Soon after the Central Bank microfinance regulatory proposal became public in June 2015, 
comments and observations from pioneers of the Sri Lankan microfinance sector i.e. the NGO sector drew 
attention of the LMFPA. The draft microfinance act focused more on giving license to public companies 
and had no provision whatsoever to regulate NGO MFIs. As many as 20 NGO MFIs are also members of 
LMFPA, immediate talks were held between the LMFPA committee and Mr. Charitha Ratwatte, Senior 
Advisor to the Prime Minister regarding this issue in August 2015. During the following month LMFPA held 
a workshop for its NGO MFI members to hear their issues with regard to the Central Bank's regulatory 
framework and forwarded the members' feedback to the Central Bank soon afterwards. The Central Bank 
officials were very attentive to the issues of the NGO MFIs and promised LMFPA that they will take 
remedial action to amend the draft act.

Meeting with Senior Advisor to Prime Minister Mr. Charitha Ratwatte

Workshop with NGO MFIs
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As a result the microfinance draft act was amended and was made public in October 2015. The new draft 
had a special section with regard to the NGO MFIs and how they should be regulated. The latest draft Act 
drew positive remarks from majority of microfinance practitioners. Following these series of events the 
draft Act was later approved by the Cabinet in November 2015 and presented to Parliament. LMFPA took 
another initiative during the first quarter of 2016, by writing to all Members of Parliament and 
enlightening them on the importance of the Microfinance Regulation in creating an enabling 
environment for growth of the industry. This did seem to have a positive effect as the Microfinance Act 
was unanimously approved by Parliament in May 2016.

The Microfinance Act empowers the Central Bank of Sri Lanka to issue license to public limited 
microfinance companies and directly supervise them through the Department for the Supervision of 
Microfinance Institutions. On the other hand, the microfinance NGOs and Micro credit NGOs will come 
under the direct supervision of the NGO Secretariat in accordance with the guidelines of the Central Bank.

Not resting on its laurels the LMFPA has already taken the initiative to hold talks with the regulators; the 
team led by Ms. Kumudhini Saravanamuttu, Assistant Governor Central Bank on the development of the 
necessary regulation guidelines for the microfinance companies as well as the NGOs. Early discussions 
were held during the month of June with the Central Bank and the NGO Secretariat in this regard which 
were quite successful. The guidelines are expected to be made public during the course of 2016 and the 
LMFPA committee will be working continuously to ensure that the majority of stakeholders in the 
microfinance industry will be benefitted from it.

Discussions with the Committee of the Department of Supervision of MFIs – Central Bank of Sri Lanka
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Training Workshops
  
In its efforts to build the capacities of member organizations, LMFPA organized two training workshops on 
Product Development on the 22nd of August in Colombo and on the 26th of September in Kurunegala.

The programme was facilitated by Mr. Imran Nafeer, Director of IDEAs Consultancy (Pvt) Ltd. A total of 57 
participants in total took part in the programmes representing the following organizations:

The above training programme will denote the start of a series of Capacity Building initiatives planned by 
LMFPA for its members in the coming years.
 
LMFPA acknowledges the co-sponsorship of its member organizations namely VisionFund Lanka Ltd and 
Janamithu Lanka Ltd whose contributions made both these events a good success.

Berendina Microfinance Institute (Gte) Ltd

HDFC Bank

Janamithu Lanka Ltd

Lak Jaya Microfinance Ltd

Loan & Land Investment (Pvt) Ltd

LOLC Micro Credit Ltd

Prosperous Capital & Assurance Ltd

Puttalam District Isuru Company

Rajarata Micro Credit and Services (Pvt ) Ltd

Rajarata Participatory Development Foundation

S. N. Micro Credit

Sabaragamuwa Childe Development Federation

Silver Enterprises (Pvt) Ltd

Sanasa Federation Ltd

SAPCO

Sarvodaya Development Finance Ltd
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SLMF Cricket Encounter 2015
  
The inaugural cricket tournament among the Sri Lankan Microfinance Institutions, the “SLMF Cricket 
Encounter 2015” organized by IDEAs Consultancy (Pvt) Ltd in collaboration with LMFPA, was held on the 
10th of October 2015 at the Shalika Grounds, Colombo 05.

This Cricket Encounter was organized as a fraternity event to build the momentum within the Sri Lankan 
Microfinance Sector by allowing Microfinance Institutions (MFIs) and their service providers to interact 
with each other and create positive business relationships. The response was very encouraging as 25 
teams in total registered for the tournament representing the following organizations:

Alliance Finance PLC
Arthavida Intermediary Ltd
Berendina Microfinance Institute (Gte) Ltd
Bimputh Finance PLC
BRAC Lanka Finance PLC
Commercial Credit & Finance PLC
HNB Grameen Finance Ltd
Janamithu Lanka Ltd
Kanrich Finance PLC
Lak Jaya Microfinance Ltd
LOLC Micro Credit Ltd
Muslim Aid Micro Credit (Gte) Ltd
Prosperous Capital & Assurance Ltd
Rajeeda Holdings (Pvt) Ltd
Rathnayake Enterprises
Sanasa Development Bank
Sarvodaya Development Finance Ltd
Sewa Community Credit Ltd
Sri Lanka Savings Bank
VisionFund Lanka Ltd

The Commercial Credit team was crowned as Grand Champions while the team from Prosperous Capital 
became runners up. The Plate Championship was won by HNB Grameen team and VisionFund Lanka team 
being the runners up. LMFPA would like to thank all the teams who took part in this inaugural tournament 
in the spirit of sportsmanship and all the sponsors who gave their support towards the success of the 
event.
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LMFPA Exposure Visit to India
  
In collaboration with the Basix Academy for Livelihoods and Micro Enterprise Promotion (B-A-LAMP) of 
India, LMFPA organized an Exposure visit programme on Microfinance, Micro insurance and Social 
Performance Management for its members in January 2016.  Applications were called in November 2015 
and 17 representatives from the following organizations took part in the programme.

Arthavida Intermediary Ltd
Bimputh Finance PLC
HNB Grameen Finance Ltd
Loans & Land Investment (Pvt) Ltd
Prosperous Capital & Assurance Ltd
Sarvodaya Development Finance Ltd
Wijitha Finance Ltd

The programme spanned from 18th to 22nd January and participants visited areas of Hyderabad and 
Bangalore. In addition to getting exposure on different microfinance practices in India, the participants 
were also able to be gain knowledge on MIS systems and Social Performance Management application in 
the Indian MFI operations. LMFPA looks forward to organize similar exposure visits to other neighbouring 
countries in the near future.
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Enabling Dialogue on Sri Lankan Microfinance Regulatory Process
 
During the month of February 2016, LMFPA took the initiative to write to all the Members of Parliament 
with regards to the upcoming regulation. The objective of the letter was to enlighten the Members of 
Parliament on the importance of the regulation to the sector and its stakeholders and seek their support 
in favour of the implementation of the Act.

In early March, LMFPA convened a meeting with Mr. Keerthi Wijetunga and Mr. V. Baskaran, Directors of 
the Department of Supervision of Microfinance Institutions of the Central Bank. During this meeting the 
Directors of LMFPA and the Directors of Central Bank discussed on the areas in which both parties can 
work together for the benefit of the sector. The Central Bank directors also accepted LMFPA's invitation to 
be Guest speakers at the Enabling Dialogue on the Microfinance Regulatory Process which was held the 
following week on 11th March 2016 in Colombo. The event attracted much interest from member 
organizations with more than 70 representatives being present. 



During the Dialogue Mr. Wijetunga highlighted the salient features of the draft Act which were:

Microfinance Companies
Microfinance NGOs
Principles, Standards and Guidelines issued by the Monetary Board
Other features

In the proposed Regulatory model, the Monetary Board is licensing and regulatory authority supervising 
the microfinance companies. It will also issue guidelines to the NGO Secretariat who will be in charge of 
Registering and supervising Microfinance NGOs and Microcredit NGOs. Microfinance under the new 
regulation is defined as accepting deposits and providing financial accommodation of any form and/or 
other financial services mainly to low income persons and micro-enterprises in conformity with the 
permitted business activities.

 The Monetary Board will also direct on any aspect of the business and corporate affairs of the company. 
These include:

Terms and conditions, maximum rate of interest on deposits 
Terms and conditions, maximum rate of interest on loans
Capital to be maintained
Reserve Fund to be maintained 
Liquid Assets 
Insurance of Deposits 
Fit  & Propriety criteria for Directors, CEO, KMPs & Significant shareholders
Corporate Governance
Code of Conduct

The Monetary Board will also set up principles, standards and issue guidelines to Microfinance and 
Microcredit NGOs through the NGO Secretariat. A Registrar will be appointed at the NGO Secretariat who 
will set up the following requirements for Microfinance and Microcredit NGOs:

Criteria for registration 
Reporting and disclosure requirements, including financial statements.
Terms and credit and savings mobilization
Maximum ratio of outstanding deposits to outstanding loans
Net assets to be maintained 
Number of borrowers and depositors 
Consumer protection
Forms to be used 
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Exposure visits of Delegates from 
Centre for Self-help Development Nepal

Much impressed by the microfinance activities among the LMFPA membership as well as the general 
hospitality service of Sri Lankans, the Centre for Self-help Development (CSD) of Nepal have partnered 
with LMFPA in sending more teams of their network representatives and members on exposure visits to 
Sri Lanka. CSD is an organization that supports microfinance institutions helping to create and enhance 
the skills and knowledge of self-help groups and organizations at the grassroots level for enhancing 
livelihoods of poor. From its inception CSD has been working incessantly in the field of community 
development, microfinance and training related to various facets of development interventions. 

During the past year CSD has sent a total of 3 separate groups to Sri Lanka during the month of December 
2015, March 2016 and May 2016 and has commended LMFPA for organizing the programmes in an 
efficient and professional manner. Organizing these exposure visits also gave LMFPA the opportunity to 
provide more publicity for its members. We would like to thank the following member organizations who 
gave their fullest support in organizing field visits for the foreign delegates.

Berendina Microfinance Institute(Gte) Ltd
Business Development Co-operative Society
Janamithu Lanka Ltd
Lak Jaya Microfinance Ltd
Pragathi Sewa Foundation 
Puttalam Isuru Development Co
Rajarata Micro Credit & Services (Pvt) Ltd
SANASA Federation
SANASA Development Bank
Sarvodaya Development Finance Ltd
Silvereen Micro Credit Co Ltd
VisionFund Lanka Ltd
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Token of appreciation received from the group leader
of CSD Nepal Ms. Shova Bajracharya Shakya (May 2016)

CSD Group of December 2015 CSD Group of March 2016



Microfinance Review – Sri Lanka 2014

For the 5th consecutive year LMFPA completed its annual review of microfinance and allied services in the 
country through its publication the Microfinance Review – Sri Lanka 2014; the only publication that 
comprehensively analyses the status of the microfinance sector in Sri Lanka and reflects on the evolution 
of microfinance, sustainability of services, emerging issues and challenges.

This review  appraises the developments in Sri Lanka's  microfinance sector in 2014 and it  is based on 
data in relation to financial and social performances,  obtained  from  37 MFIs  in  Sri Lanka  for  which  
reliable  data (audited financial statements and credible operational data) was available.  Some of the 
conclusions that were drawn on current performances of the microfinance sector were mainly based on 
data provided by the MFIs throughout the reporting period. Thus, the data of member MFIs has been 
derived from structured data forms (known as member profiles) of MFIs while data of non member MFIs 
were obtained from the published reports. Moreover, unpublished data of some of the non MFIs and 
microfinance programs have been also used wherever possible (in the event where published data was 
not available) in order to provide a more comprehensive analysis of the sector. 

The review provides a detailed analysis of the financial and social performances of the sector at three 
levels: industry, peer group, and institution. The review also highlights the way forward for the sector with 
a focus on major challenges and opportunities.
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LMFPA  E-Magazine “Sri Lanka Microfinance Forum”

LMFPA's quarterly magazine “Sri Lanka Microfinance Forum” continued smoothly since its inception and 
it has already reached its 6th Volume by June 2016. LMFPA received positive feedback for its initiative in 
implementing this E Magazine and the enthusiasm of member organizations in providing articles for 
every volume has been very encouraging. We would like to acknowledge the following members who 
were with us throughout the previous editions:

AFC Microfinance
Berendina Microfinance Institute (Gte) Ltd
Business Development Co-operative Society
Development Facilitators (Pvt) Ltd
Institute for Development of Community Strengths (INDECOS)
Janamithu Lanka Ltd
Lanka Financial Services for Undeserved Settlement (LFSUS)
Nation Lanka Finance PLC
Sarvodaya Development Finance Ltd
Sewa Community Credit Ltd
South Asia Partnership Sri Lanka
SIYB Association of Sri Lanka
VisionFund Lanka Ltd

The E magazine serves as a platform for member organizations to share their significant events and 
achievements as well as case studies. The magazine also updates the reader on the various activities of 
LMFPA and latest news of the Sri Lankan microfinance industry.
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